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Write for
Booklet 714

It is decidedly dilíerent
from other books on in¬
vestirte nt. Ttie experi¬
enced investor will read
it with profit, because it
states truths which too

many investors over>

look.The inexperienced
will find it valuable, be¬
cause it is simple» Write
today and specify
BOOKLET B-714

JW. STRAUS &,C<5
NCOJirO.IAJSO _STA__I_H_D iSS»

STRAUS BUILDING
565 Filth Ave.at 46th St,

T:!rfi£¿rj Ya.v____i_t S500
39 years without loss

to any investorI

Prices Irregular
In Curl) Trading;
Oils Are Weaker

There was considerable irresrularft/
Jn price movements in yesterday's
trading on tho curb market, although
?he general undertone was heavy for
the most part. Oils especially were

fa supply.
A redaction in the price of gasoline

oil to 17 cents in the Chicago district
may have been the cause of weakness
In Standard Oil cf Indiana, which sold
off nearly 1 "'_ points to ¿6%.
Bitter grade Industrials acted fairly

well and hold steady, (lien Alden Coal
pas unchange :, while l?Titish Arn<-ri-
can Tobacco. reg. and United Retail
Candy were fractionally higher.
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Steel Corporation
Continues to Meet
Independent Priées
Subsidiaries Will Not Lead

in Establishing; Lower
Levels, However. Says
Gary; Outlook Improving

With the reduced pay scale about tobecome effective in Steel Corporationmills, Elbert H. Gary, chairman of the
board, announced yesterday that the
corporation's subsidiaries would con¬tinue to meet price reductions of lead¬
ing independents in the industry.His statement was largely a reit« ra¬
tion of views expressed on August 2,when ho announced that subsidiaries
of the corporation were meeting inde¬
pendents'prices. Although Judj ¡Garydid not stress the point, it was indi¬
cated that the policy of meeting com¬
petition would be maintained .so long
as prices did not drop too far below
the rust of production. What the c r-
poration would do should thero be a
severe break was not indicated. It is
not probable that such a contingencywill arise, however, for during the we -k
there were indicatioi s of iwly ex¬
panding demand for some form of fin¬
ished steel, according to The Iron Age.Judge Gary's statement on the situa¬
tion follows: "When the subsidiaries
of the Steel Corporation ascertain to a
certainty that large and important in¬
dependents, so called, arc selling at
prices materially lower than those
which have been heretofore announced
our subsidiaries will meet the new
prices. They do not precipitate or lead
i;i establishing lower prices, for they
aro aware that the prices which have«
prevailed for some time past are lower
than the actual cost of production by
most if not all of tho producers."

It is supposed that the pries revision
applies principally to sheets and tin-
plate, the market for the former show¬
ing increased activity recently. The
Steel Corporation's prices for black and
galvanized sheets h>¡d boon 8c and 4c,
respectively, and the new levels are
2.75c and 8.75c. For tinplate th«- basis
before revision was 5.2ác, nn«l this has
now bet n reduced to 4.75c, with a spe¬
cial prico of 4.25c for supplies in stock.
"Producers of steel see more signs of

usir-.^ up stocks that have long sti id
between them and anything more than
,i hand-to-mouth operation.," says The
Iron Age, "and aro encouraged to look
for a gradual decrease in the scale of
their losses.
"That the Steel Corporation followed

more promptly the last wage redaction
of the independent companies than
those coming earlier in the year is an
indication of the effect of recent com¬

petition. It will take a considerable
increase in operations to give any ap¬
proach to economical production.
"The pig iron market has held ^'"^

improvement of last week, considerable
sales 1 sing reported at 50c or more
above r*c°r.t low prices in somo dis¬
tricts, while in other eases business

¦o.\ at prices quoted a fortnight
ag In the Central West foundry iron
shipments in August have been from
a third to 50 per cent larger than in
July."
The Iron Trade Review says: "More

activity was noted in the coke market,
due to inquiries from furnace oper¬
ators. The American Rolling Mill C >m-

pany closed on 30,000 tons of furnace
fuel' to he delivered at the rate of
10,000 tons monthly. The price on this
business was understood to be $2.75,
ovens.
"Railroads continue to place orders

for repairs of cars. Contracts have
been awarded for work on 1,770 cars

by the Big Four, 200 by Chicago Greal
Western and 400 by the Erie Rail¬
road. Pore Marquette, Rock Island aro.

Buffalo, Rochester & Pittsburgh rail¬
roads are asking for bids for repair;
on a total of about 2,000 cats."

Investment Information
r.-_-_ :

Questions of general interest to in«
vestors will be answered in this col¬
umn, in tvhicJi res«« only initial.! ivill
o used. Others will bo answered by[ddvesa n/¡ inquiries, inclos¬ing o stamped, addressed envelope, toFinancial Editor. The Tribune, 154
7- ;.-,. ,-;,, , t, Nev> Vori: City.
.-1

A Good Yield for Ills $10,GC0
¦.¦ tlon Will you l.in-llv advino meRow to luvi t;-i,000 with reasonablesafety. I would prefer long torin, mar¬ketable bonds, yielding between 6 anil 7
m. v. r. \v.

Answer-.We would suggest Chicago& North Western 61,* pit cent bonds,duo 1938; Colorado A Southern first 4s,due 1929, recently selling at 84, yi< i I .¦.¦:6.7G per cent if held to maturity. TheNorth Western 6*¿s were recently sell¬ing at *i'7!3,j. Niagara Falls Power first
mortgage öVjjs, due 1932, recently ¦."
ing ai 91%, yielding 6.13 pçr cent; Pa-ciiic Gas and Klectric general and re¬funding ,7s, dur. 1942, recently sellii
at 78Vt, yielding 6.9>1 nor cent; NewYork Central convertible debenturo 7
per cent bonds, due 1935, ret niling -«t 92%, yielding 6.84 per cent.Theso bonds are convertible into the
3 ock of the Xew York Central up toMay 1. 1925, at L05. The Xew YorkCentral is one of the few railroadsthat are making a fairly satisfactoryshowing in earning power. Cerro dePasco convertible 83, due 3931, recently selling at 107. Toe." bonds are con¬vertible into stock at 33 1-3 and thestock is now selling at 27 in a periodwhen copper is a drag on the mark.'-,Ten shares of American Locomotivopreferred. Tisis would be h well di¬versified investment \^-; $10,000, in ouiopinion, and would give you a highyield for the degree ol safety which
you obtain.

Her Bond Has Not Roen Called
Quest Ion May n-3 for advice coi

rn PaolOc 4 per c« nl cold !. nrl7 mi :. ¦>"' ? 1 hu\ >¦ li !..-¦¦ Itcd wo fronone estate, and my banlt tel g ni they » r«
n lio some time ago, but evidonl

owner was not n \-aro of the fact; but,I ,;. lersl a r.-l It, It does nol i. in> dl£fer« n ¦.. lit the end «V ni'.d you 3t hold them, 01 exchange thern f somehin« el."'": ? -.. iy 7 ¦). .:

n uch, and have sevrai Led upyour suggestions Miss S. 13 \V.
Answer- There: appears to be a mis

understanding somewhere. The South
em Pacific convertible ! per cent bonds
due 1929, have no sinking fund provision or any provision for r ideei il g th
bonds except as a whole at 105, Th
issu«) has net been called for redemn
lion. What you probably have i.-i mini
is the convertible privilege. Prior t
June 1, 1909, they wen- convertible ¦¦:'
stock, but that privilege ha; expirci
ami the bonds are like any other bon

payable at par at maturity, which i
June 1, 1929. We think the bonds ar
a good investment and would hold then

Woman Favors 1). & II. Stock
Quostl >n have $1,000 ri Mi

State Telephone bonds, $1,000 in \V« ilei
¡33- :iric ¡. n«l î (bol b 5 por ceiUl $1 M
At,-his,m. Tope t ,v S in a Fe 11

at about 10.1 and paying :
i, $700 In -7 ivar & Hu«I:=on, pnyin9 ;. .- ent, of which I bought pari al M

an t part al il. As >¦¦'.¦ ¦¦¦- ir« * llu«l >n
the 90s again, 1 had tlio'iijlit of t>u;

morn oí that; also ti il e«i 1 ho ¡' n
l: -, -1, -.- bon 7«. U'l .«: woul you s
;, st for $500 ? v...i." 3; r to e ¦.

1 notice you recomí. id Kim
¦« 3 and Norw iy bonds a ! per ecu

«-.- the Fren« h equall) ßi '7-
1Ü «'.

Answer- France has a high cred
standing. Site has. of course, at prest
a large war debt, whereas neith
Den mark 1 or Norway has a :.-«!
parable debt. We think that 1'
iwai >(.- Hudson is a good isine
man's investment. The railroad s
uat ion, fn m the esl ¡mated figui es f
July and the acl tal lïguri s l'or Jui
shows ii provcmcrit. Delaware & Hu
son has this in its favor, that
stock rep-e.s nts ownership in anthi
cite mines as well as the owners!

of the railroad. You can pet 7 per
cent on your money, we think, under
present conditions, with a largo degreeof safety. Atchison .tool; pay3 G pe¡
cent, not 7.

Friaco Income Sixes
Question.Will you kindly irlvo me n

üVjl.-iíon :' the St. Louis ft San Fra; il
Income per ent b inda n x ao)
Uveen : an 5« 7 I nctl ,:u, i -.¦...

'.. Ing lealt In In t! ihivs.
sa 1)

th.>m a falrl -..¦ fi Invesl ¦. ent J. W. S.
Anawer We do not consider St.

Lou .; rancisco incomes 6a as a
safe investment. They tire a fa r-

ly attri ve ; n, ' in o
opinion, lependept, however, for the
payment of interés! upon earnings,
They are nol cumulativ and ir.ten st
is paid '¦ ce a j ar only '1 he; huve
ne -o di ilted, owevi r.

VÀ\i\\ '..rade 5;:- Yielding About 6
-. :.¦ ii Will vou Rive me a list

fruí -if 7 per cent llrsl
bo.n Is In o. l.j ¦; '.-j pi r cenl
::' ihtain al he il ve rate, "gll
¦¦¦:,.¦¦ lies. If i htalna hie, :i 5
near thi ral M. J. M.
Answer Herewith is a list of 5 per

cent fi morí gage bonds w hieb we
n :' the highest grade, and com-

meeting your requ n ments
of yield ts is consistent with your
first requ rement of safety. Southern
Railway rst consolidated 5s, due 1994,
recentlj selling at 84, yielding almost
3 per cení current interest and m«re
than 6 per cent if held to matui i»j
Virginian ;': i 5s, due 963, ec< ntlj

ft 83, yielding G 02 per cent
currenl inl r< i and 0.14 per cení f
held to maturity; Northern States
Power first and refunding 5s, due 1941,
recently selling at 79%, yielding G.29
per cent current interés! and 6.83 per
cení income if held to maturity; Corn
Products first mortgage 5 per cení
bonds, due 1934, recent > selling at 90,
yielding 5.56 per cent currenl interest
and 6.15 per cent if held maturity;
Oregon Shorl Line consolidated first
5s, due 1946, recently selling at 91,

;: 5.40 per cenl cut rent interest
and 6.84 per cent if held to maturity.

Brazilian and British Bonds
..'..-¦:.: lor l.i-

be glad nf your ¡id
'¦. nsiiliT 'i '--

4 per cent Internal u [Uotcd il
.. lioul '..:¦¦>. a fail limn 7 i ii

« ¦. i 7. you advlso 1 '¦¦ .'

'¦¦<¦;, loin of (ii ".In
per "i.' .vin luna internal Hl" ¦'

aboul $326 ? I'hi) higher Internal l oí
hi former la attraoi ve, bui seem '. ¡a of

:.:: in ortam o lo me )'. 11.

Answer Jn either the Brazilian ster¬
ling bonds or the internal United King¬
dom bonds you are speculating in th"
course of British exchange. Aa to
security of principal and interest, v.--

think the United Kingdom bond is con

sidcrably safer than" the Bra
bond.

Better Not to Sell U'u Bond
.. .'.,., Tl.r ,, 1 ,.¡.1 ., ;-,;--. ,-

road 5 i.137 bond f cara;
vas recen .'¦ '-¦¦ '" --"'i-

,-.i: .'-l t I, aa 1 bel ¡e\ > thi
H -.. ii has pas3eil lia worst st: la

..-.- m a îoiiii ii
W i'OU Uli ». making o rige ami
al ¦¦ B nusldi m losa '¦'

Answer We entirely agree with you
in regard to holding Long Island bonds.
The railroad situation may or may not
have worked itself out, although wo
are inclined also to agree with :- iu

that the worst has pa ssc fi r man ¦;

roads. The Long Is load is so much
a purl of the Pen nsyl\ ania
ah io¡ any plan which preserves the
integrity of the Pennsylvania would
presumably preserve the integrity of

in /es! ment in ! .ong Island.

four full column* of in- j
vestmerit questions and an*

sierra are published in Tire J
Tribune every Sunday

Recovery in Motor
industry Despite
Seasonal Decline

Further improvement Made
in Face of Usual Summer
Slump; Purchases of
París and AccessoriesGaiii

The automobile industry not only
held it:, own during July, but actually
moví d forv, ard in face of tl
mal sea: onal in :¦, accor ling to

3 monthly rvey of con

in trad ma e pub! istei
the Mot r and Ace sory Manuf ictui
ers'

Purcha; of \¡:-.r ~. units and acces-
s «ries by he vehicle t uildi ¦:

'.«. per cent d u 'ing .1.;';.-, ce m
¦' ith .1 u tie. rotáis
ing in the industry decreased ahí

r cent. mly unfa1 ble fac
tor indicated by the month's ligu as
was an it rea of 10 per cor

t due '¦

¦-( 'red man; ge
t ives 7 3' -, fac tur ing
are no' inclined ce a mor«

......

nd immediate prospect ," th«
saj!'. "and t hej 077- to
deferred shipments, new orders and
better collections to ¦..-'. their con

1111 ve outlook.
of a la rm and d enl
.-. a evident o lomt
months ago has
inatt d."

Day's New Issues
The lavan F.lectric Railway, Light

and Power Com 1 dd to S
6 Co. an issue o ive-yt
per coi peut gold not da

I. 1921 1 notes
y -7.0 10,000 of thi c pa

gage 5

1 let -7 of the impe ding sale of City
bond 30 b«

came a\ ailable yo
ties to be coi ¦¦' 50 ,000 15
pi r cení se tool is, $300,0
cent ewer boi ¦' s, $3i 0.000 - nf r cent
gi ade crossing b nd $350,000 SV» per
cent trie 'lighting bonds, 5
7 7. p.r , : ¡ewer bond
lie bonds, $200,0110 G per cent 0777;
h nds an $10 1,0.; por ,-, nt voca
tional school bonds. The is
7- rially in from to twenty ;

The City of Newark is selling, on
7 -. mber 8, $1,1 1,1 10 5% p ir cení

B! rial wal er bonds, an avora ;e
;. of wi 7 y wo and 7

quarl ev yet t;- $75 Öl one to
;. oar si ¦¦.¦¦ mini bond and
one to ten year asj all plant bond

7 .": Co. a 3 0 fori n g r ''

, ,.- of $125,000 City of T 1 0 per
cenl direc bligation
Jui 1, 1921, due June 1, 19315.
and interest, to yi Id aboul 5.
ont. The form,

7

full pri« ib 7.\ reg ..¦..¦>\. "¦ he net
debt of th« or 3 is an "¦ c¦

of :.:¦¦¦¦ «sed valuati

Canadian Bank Assets Drop
«Decline of Nearly .$500,000,000

ShoMTî in July
iTT \ '-x \. Aug. A decline of

m than $83,000,i thi total
of Canadia in July wa3

une« d to-dav by
me it. From a total of ?2,8 :9,60
at t he end of Juno R! sets drop
$2,796,283,3 6 asi moni

ay 8 uei gs m
The Market

do 411 ¦',..

It was another day of comparative
dullness in the bond market yesterday.
While prices were somewhat irreçrular,
there were no points of weakness, and
the market as a whole acted well, con¬

sidering the decline in stock prices.
One of the features was the recovery in
Tuba Cane Sugar convertible debenture
7 per cent bonds, which rallied to 55
on active trading. This was a recovery
of 2 points from the low reached on

Tuesday. The bonds oponed yesterday
ai 52%. Rail issues generally main¬
tained a tone of firmness. In the for¬
eign government department price
changes were narrow. United States
government bonds were slightly easier

\
Transactions

Sa!»* Yield.
Liberty 3%s, 3947. {679.< 0 4 27
do 1st 4s, 1947. 1,000 4.85
do 2d 4s. 1942 . 1)00 4 95
lo 1 Ht 4y . 4 2.000 r, .

do 2d 4«4s, 1942 . 321 0« 5.21
do 3d 4 y, s 1928 . 472 100 5 85
do s- a 4 VI s, 19 ¦. 5 40.0 5.34

Victory ¦..-,-- 19.2,30 r 31
do V- "'73 . 107,000 5.49
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turity dates f ill act '.. qu '¦

on the New York s. Tho
return on a bond to ' h <¦ nvi s

upon three factors: '.he rate of in
the security bears, the market price
and the distance of ;'¦ I date.l
To figure the precise y\ \d a
i.-, necessary to use yii Id tables,
approximate yield can ron
out by the following formula. Dividí
th.- closing quotation on a bond into
the rate of interest it j lys, and the re¬
sult loill be tl;e annual r« tu -n. if the
bond is selling h< Ion must
allow oho for th* appreciation of thi
principal. To <! th s subtract the mar¬
ket quotation from par, or 1
.¦;,!- f/ig remainder by 'he nunxbei
years the bond hot to run before ma

turity. For example, if a S y- r ret
bond is selling a 90 and has ten years
to rurif the annual return .

per rent. The differenc '¦¦ '-.- ¦" ar
and the marl?! price w 11 bo 20 poir »,
lubtracling 00 fron: U 0\ id in g
points by ten y-r.ru, the quoti
!. This figure is to
which is the annual rfft
suit, 7.CG per cent, will give you the
approximate yiel ,'.

Hudson <& Manhattan
Earns Bond Interest

The duds >n & Mai
sin Increase in e\ ena in Jul

increa ¦>.¦ as ..' enti
pel by increast tl ex penses.

i, nclud mi: the iteresl
cable to the ad ¡ustmenl in
¦a eai 7 tl, with a few thousand d I-

irji n July, 1921 ind
1921.

L«'ov the seven mon! h s of SI ".
tereat charge ; on '.ho l -ai
i; ent income b tnds was
mnrftn of $91,000, whereas in th r

¦.¦ montl of 1920, which in ided
striko of nine days and partial
tion for the greater pari of a
the i- >mpan> ihowed i deficit oi
000, after allowance for fixed chargt
ar.ii adjustment Income Interest.
New York Doek July groi b was $4S2,-

000, nn Inereaae of about $67,000. Half
of this increa se in grt Id for
net.

HndHon «S- Mtmhnttttu
te o

July gross revenue. JIS1 ;, J7T6
Opor, expense» and taxvs 475,J7S iíl,f>03

.>...,.«t chargea
llalani an r_«a
s- ven '" ¦¦¦' h .o
.... r, -\; en»«_

hn
ai:...-

-,
New ï*r_ l>mk

.liilv tfosa |;:.-!< Mee-, {é'.'.ïSi
(tei 'a- .3,482

u rplua iftfi ... sea

an eh irgea )
Si ven i" (tr -s .'74.'."1

. ... frei
and chiu_.j3. . 108,412 In». »9.07»

American Light Karnîngs
The /¡nericnn Light & Traction Ootn-

vv.:{ subsidiary compairica rep4jr7
earnings available for dividends ib.:

reciation for July of ?3K>,-i99ot4, «7
tncreas« ov*.-r July, 1920, i.>f ÇlSVrf&OP,
i>r 72.6 ver cent; »nd for thre*> months
ended July SI of «1988,8.51 .62, an lu-

¦ over the >7:iie period la»l y**:-
of 372,3C«5.?1, or «0.4 pet 4»a4

NEW ISSUE

$1,500,000
Pathé Exchange, Inc.

Ten-Year 8% Sinking Fund Gold Bonds
Dated September 1. 1921 *Due September 1. 1931

Authorized, $2,000,000, To be present! ¡ed, $1 ; ) Coupon bonds in denominations of $1,000,
which m be a pi :ipal only. Interest pa; ible March 1 and

September l la ' States ( ¡he offices
of The Ha Bank, New Y"rk. Redeemable as a whole or m part

te .' inti

Interest pay nit it tion for Federal Income Tax now or hereafter deductible at
the sour e, not in tax refunded. New 1 ork

and Massachusetts State income taxi . u ' i n ú in excess o) 2%.
Mew York ustec.

Information regarding this i tie. a> i mpany kas been summarized in 3 letter
o* Mr. Paul Brunei, Pre \ of the ( :t y

kQlii ___i__Xi!__J *'¦¦' hange, Inc., is one of the concerns in the
United States engaged in I u piel ires.
The business twei ye; >s Pathé hav¬
ing been ...... y was est iblished

in to its pi esent size
altrn i-st ent e-in est cl < rnii

PRODUCT: rhe product or Pathé Exchange, ledy pictures,
the well-known "Pathé New-." a thé Da>id( educa¬

tional ic first to develop the idea
ot pul new a into motioi ¦¦ ires, and ... ure.

DISTRIBUTION: The Company serves eve:- pic¬
ture theatres in the Urited _t_Lcs. Films a s system
having 33 c> or br ated in thi["he
business is conducl a its
capital \\ 'ii' li ndition.
I:, a R NIN G S Durinp the past 13 years the Company's book been luditcd annually by
Mi ". Waterhouse & Co., New York. Net profits appli able to terest charges, at"t°r

lull ;ciation and idju I. ry, have been reported as follows:
Averag-e Yearly Number of Timos intyreat

Earnings Karm-d nn Present íä^u»
8 Years ended February 28, 1916 ........ .,., $ 415,201 3.46

13 Years ended February 28, 1921. 544,7974.54
5 Years ended February 23, 1921 ........ 752,152 G._:î

Year ended June 30, 1921. 1,069,4888.91
ir the eight years ended February _v:. 1916, net profits as I jted $3,321,-

le net profits for the past five ycai < '". .ted
$3,7i 1,760.1 -i total ol 5.54.
ASSETS: The Company's financial statement as of February 2S, 1921, after giving effect to
the presen) financing, shows nel current assets oi $3.494.611 unt of

u<. nd net tai r ol the
ami mt oí this

:-r!',S<~RH'"I l'")N WARRANTS: These Bonds will.carry detachable entitling the
holdei tliereoi to purchase on or before o : "A") ot
Patl inge. Inc., on tl b F for! . for each $1,1
par value oí !¦¦

SINKING FUND: The Company will provide a sinking fund to be applied to the retirement,
beginning September 1, 1922, of at least one-tenth of the la ipal amount of bonds
which may have been issued, in the following manner, viz.: At least one-twentieth of the
bond.-: to be callable each year by lot at 110 and interest; and al e-twentieth to be
purchased in the open market up to 110 and interest. On September 1, 1931, the bonds then
outstanding will be paid at 110 and inter*

Price 97 l/z and Interest, to Yield
20.40% if redeemed Sept. 1, 1922 9.82% if redeemed Sept. 1, 1927
13.93% if redeemed Sope. 1, 1923 9.53% if redeemed Sepjt. 1, 1928
n.89% if redeemed Sept. 1, 1924 9.32% if redeemed Sept. 1, 1929
10.55% if redeemed Sept. 1, 19_.> 9.15% if redeemed Sept. 1. 1930
10.23% if redeemed Sepi. 1, 1926 9.02% if redeemed Sept. 1, 1931

All lega' details concerning the vatic bond zvill
t

I upon by Messrs. Coudert Brothers
ej New York and Paris. Appn the Standard A;

Merrill, Lynch & Co. Hemphill, Noyes & Co.
120 Broadway 3 7 Wall Street
NEW YORK NEW YORK

Federal Securities Corporation
38 South Dearborn Street

CHICAGO

All tutements herein are based v\ a we regardas reliable, »nd while we them they «r- the dita opon

s GO,000.00 foa 7r!ï5r.3, 7.a.. ',:' J1 15,12.;.l.
7dS_.r-,- _5IGBT _... re

We specialize in financing credits
for Forciffn and Domestic Trade,
as well as Bond and Note Issues,

rNCOHPOR \ ! .')

A ceplances and Investment Boi
111 Ercadway New York

Telephone Rector 5971

The National. Provincial and
Union Bank of England, Ltd.

Subscribed Capital. . $217?235,400
xDaid-up Capital. 46,547,080
Reserve Fund. 44.390.205

Head Office: 1 5, Bishopsgate, London, E. C. 2
PRINCES STREET OFFICE (UNION) 2 Prince» Street, E. C. 2
LOMBARD STREET OFFICE (SMI ITIS) Î Lombard Street, E. C. 3
CORNHILL OFFICE (PRESCOTTS) SO Coft»hili, E. C. 3

with numerous Branch»-* in England and Wale»
Auxiliary:

LLOYDS AND NATIONAL PROVINCIAL FOREIGN BANK LIMITED


